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The Calcutta Stock Exchange Limited e ML 0% ? pated 1 |
7, Lyons Range S, MC. .-

Kolkata-700001

Ref: Scrip Code 10012172

{ Subject: Outcome of Board Meeting of Mai'ch Quarter 2018 & June Quarter 2018

Dear Sir,

¥ With reference to the above captioned subject matter, we wish to intimate that due to some
unavoidable & impertinent reasons, we could not provide the outcome as on particular
date and time.

This is for your kind consideration and perusal. Inconvenience regretted.
Thanking You,

For Bhartja Sons Ltd.

(Mohit Srivastava)
Company Secretary

Enclosures:

e -

e March Quarter 2018 Outcomes regarding the Standalone Financials of FY 2017-18
as Annexure-1
* June Quarter 2018 Outcome regarding the Limited Review Report as Annexure-2
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l\—‘? INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
k BHARTIA SONS LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying financial statements of BHARTIA SONS LIMITED (“the Company”)
which comprises the Balance Sheet as at March 31, 2017, the Statement of Profit and Loss, Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flows of the Company in
-~ accordance with the accounting principles generally accepted in India, including the Accounting
9 Standards specified under Section 133 of the Act, read with Rule7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
= whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)

"4 of the Act. Those Standards require that we comply with ethical requirements and plan and perform the

V audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

| An audit involves performing procedures to obtain audit evidence about the amounts and the

! disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on whether the Company has in place an adequate internal financial control
system over financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified audit opinion on the financial statements
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Basis for Qualified Opinion

Refer to note no. 18B (1) regarding non provision of gratuity liability estimated to Rs. 159447 (Rs.12530
for the current year) will be accounted for as and when paid.

Refer to note no.18B (2) regarding non-provision of depreciation on plant and machinery and electrical
installations amounting to Rs. 67506 (Rs. 90 for current year).

Refer to note no.18B (8) regarding provision of bonus liability has not been accounted for. Amount un-
ascertainable.

Accordingly except 18B (8) profit of the company would have been lower by Rs. 12620 and the
cumulative effects of above would have been Rs. 226953 to the surplus.

Qualified Opinion
In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matter described in the Basis for Qualified Opinion paragraph, the aforesaid
financial statements give the information required by the Act, in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India,

1. In the case of the Balance Sheet of the state of affairs of the company as at 31st March, 2017,

2. Inthe case of Statement of Profit and Loss of the Profit for the year ended on that date and

3. Inthe case of Cash Flow Statement, of the Cash Flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the “Annexure” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. Except note no.18B (1), 18B (2) and 18B (8) for the effects of the matter described in the Basis
for Qualified Opinion paragraph above, In our opinion, proper books of account as required by
law have been kept by the Company so far as it appears from our examination of those books;

‘ c. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
| this Report are in agreement with the books of account;

| d. Except AS-6, AS-9 and AS-15 as disclosed in note no.18B (1), 18B (2) and 18B (8) for the effects

| of the matter described in the Basis for Qualified Opinion paragraph above In our opinion, the

; | aforesaid financial statements comply with the Accounting Standards specified under section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e. The matter described in the Basis for Qualified Opinion paragraph above, in our opinion does
not have an adverse effect on the functioning of the Company.
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On the basis of written representations received from the directors as on March 31, 2017 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2017
from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial statement.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

IV.. The Company had provided requisite disclosures in its financial statements as to holdings as
well as dealings in Specified Bank Notes during the period from 8th November, 2016 to 30th
December, 2016 and these are in accordance with the books of accounts maintained by the
Company.

Kolkata For K. N. Gutgutia & Co.

May 30, 2017 Chartered Accountants

Firm Registration Number 304153

-

mit Ghosh
Partner
Membership No.062091
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ANNEXURE
TO THE INDEPENDENT AUDITORS’ REPORT

Annexure to the Independent Auditors’ Report to the Member of BHARTIA SONS LIMITED referred
to in Paragraph 1 of Report on other Legal and Regulatory requirements in our Report of even
date.

a). The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

b). The fixed Assets have been physically verified by the Management at reasonable
intervals. No material discrepancies were noticed on such verification.

c). The title deed of immoveable properties is held in the name of the Company.

The company does not have any inventory during the year under audit hence the clause is
not applicable.

According to the information and explanations given to us, the Company has not granted
loans secured or unsecured to companies, firms, limited liability partnerships or other
parties covered in the Register maintained under Section 189 of the Companies Act, 2013.

The Company has complied with the provisions of Section 185 and 186 of the Companies
Act, 2013 in respect of loans, investments, guarantees and security.

The Company has not accepted any deposits during the year and hence Clause (v) is not
applicable.

The company is not required to maintain the cost records as specified by the Central
Government under Sub-Section (1) of Section 148 of the Companies Act-2013.

a). According to the information and explanations given to us and records produced and
examined by us the Company is regular in depositing undisputed statutory dues as
applicable with the appropriate authorities. According to information and explanation given
to us no undisputed amount payable towards Statutory Dues were in arrear as at 31st
March, 2017 for a period of more than 6 months from the date they became payable.

b). According to the information and explanations given to us there are no undisputed
amount payable in respect of Tax, Duty and Cess.

According to the records of the Company examined by us and information and explanation
given to us, the Company has not taken any loans from a Financial Institutions, Bank or
Debenture Holders.

According to the information and explanations given to us, the Company has neither raised
money by way of initial public offer or further public offer (including debt instruments) nor
from term loans and hence clause (ix) is not applicable to the Company.

According to the information and explanations given to us, no fraud by the Company or on
the Company by its officers or employees has noticed or reported during the year.

According to the information and explanations given to us, the Company has not paid or

provided managerial remuneration in accordance with the provisions of section 197 read
with Schedule V to the Companies Act.
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Xll.  According to the information and explanation given to us, the Company is not a Nidhi
Company and hence Clause (xii) is not applicable to the Company.

Xlll.  According to the information and explanation given to us, all transactions with the related
parties are in compliance with Section 177and 188 of the Companies Act, 2013 where
applicable and the details have been disclosed in the Financial Statements etc. as required
by applicable accounting standard.

XIV.  The Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review and hence clause (xiv) is
not applicable.

XV. The Company has not entered into any non-cash transactions with Directors or persons
connected with him as per section 192 of the Companies Act, 2013 and hence clause (xv) is
not applicable to the Company.

XVI.  The Company is registered U/s 45-IA of the Reserve Bank of India Act, 1934 and registration
certificate has been obtained.

Kolkata For K. N. Gutgutia & Co.
May 30, 2017 Chartered Accountants
Firm Registration Number 30453

mit Ghosh
Partner
Membership No.062091
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BALANCE SHEET AS AT 31ST MARCH, 2017

BHARTIA SONS LTD

<o Note As at 31st As at 31st
Rrtcii " No. March-17 March-16
I} EQUITY AND LIABILITIES Rs Rs
(1)  Shareholders' Funds
@ Share Capital 1 1,500,000 1,500,000
® Reserves & Surplus 2 20,423,093 12,502,647
(2)  Non-Current Liabilities
@ Deferred Tax Liabilities 3 21,333 21,333
(38)  Current Liabilities
@ Other Current Liabilities 4 281,452 256,894
® Short Term Provisions 5 1,758,692 215,892
TOTAL 23,984,570 14,496,766
1. ASSETS
(1) Non-Current Assets
a Fixed Assets
(i) Tangible Assets 6 1,057,612 1,164,575
® Non-Current Investments 7 1,172:013 1,172,013
« Long Term Loans & Advances 8 44 385 44 385
(2)  Current Assets
@ Current Investment 9 17,550,000 NIL
® Cash & Cash Equivalents 10 3,391,714 8,956,467
© Short Term Loans & Advances 11 768,846 3,159,326
TOTAL 23,984,570 14,496,766
Significant Accounting Policies 17 - :

See accompanying notes forming part of Financial Statements

As per our report attached of even date

For K.N.GUTGUTIA & CO.
Chartered Accountants
Firm Registration No. 304{153E

Amit Ghosh
Partner
Membership

Place : 6C,Middleton Street,kolkata

Dated: the

3 D MAY 2017

day of , 2017

On behalf of Board of Directors

Campany Secietary

BHARTIA SONS LIMITED BHARTIA sOM= 4

Chief Financ;.
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BHARTIA SONS LTD LTD
PROFIT & LOSS FOR THE YEAR ENDED ON 31ST MARCH, 2017

. Note For Year ended For Year ended
PaISEoR No 31.03.2017 31.03.2016
Rs Rs
Revenue -
I Revenue From Operations (Net) 12 1,090,778 1,613,470
I Other Income i 11,564,709 648,439
Il Total Revenue (I+ll) 12,655,487 2,261,909
Iv Expenses
Employee Benefits Expense 14 983,161 255,381
Depreciation and Amortisation Expense 117,963 115,606
Other Expenses 15 2,036,873 692,836
Provision for standard Assets
Total Expenses 3,137,997 1,063,823
V Profit Before Tax 9,517,490 1,198,086
VI Less: Tax Expenses
(a) Current Tax( FOR MAT ) 1,595,800 53,000
(b) Tax relating to prior years 1,243
vi Profit for the year 7,920,447 1,145,086
7,920,447
wi Earnings per share (of Rs 10/-each)
(a) Basic Earning per shares 52.80 7.63
(b) Diluted
NOTES ON ACCOUNTS
Notes 1 to 16 form an integral part of the statement of Profit & Loss
As per our report attached of even date On behalf of Board of Directors
For M/S K.N.GUTGUTIA & CO
Chartered Accountants

_ Firm Registration No. 304153E

Amit Ghosh
Partner L
Membership No.06

Place :6C,Middleton Street,kolkata
Dated: the day of , 2017

30 MAY 2010

BHARTIASONS LIMITED  BHARTIA SONS LIMITEB

/ .
o

Company Secretary Chief Financial Officer
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BHARTIA SONS LTD
:S ANNEXED TO AND FORMING PART OF BALANCE SHEET

anding at the beginning and at the end of the reporting

Nos Rs Nos Rs
150000 1,500,000 150000 1,500,000

150000 1,500,000 150000 1,500,000

No of shares % of No of shares
holding
in the shares

nil - 11,600
nil - 15,000
24,300 16.20 10,800
24,100 16.07 11,000
13,100 8.73 13,100
35,300 23.53 35,300
22,000 14.67 22,000
15,100 10.07 15,100
11,300 7.53 10,000

ATTACHED IF ANY

ares having a par value of Rs 10 per share. Each holder of Equity

The dividend proposed by the Board of Directors is subject to the approval
3l Meeting.

yany ,The Holders of equity shares will be entitled to Receive any of the Remaining

on of all Preferential amounts.However,no such Preferential Amounts exist

the | ropol tion to the Number of shares held by the shareholders.

he year 525000 525,000 525,000

1327332 1098315
1584089 2,911,421 220017 1,327,332
it the end of the year 9,600 9,600
t the end of the year 1,844,316 1844316 1,844,316
- 8796398.36 7880330
~___7920447.00 1145086
16716845 36
1584089.00 229017
8,796,399
15,132,756
20,423,093 12,502,647
21,333 21,333

As at 31st As at 31st
March-17 March-16
(Rs") (Rs")
2,500,000 2,500,000
1,500,000 1,500,000
1,500,000 1,500,000

21,333 21,333

% of
holding
in the shares

7.73
10.00
7.20
7.33
8.73
23.53
14.67
10.07
6.67
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53,943 3,614
227,509 253,280
281,452 256,894
50
1735800 193000
22892 22892
1,758,692 215,892
e R e e e e
1,758,692 215,892
755,064 755,064
375,750 375,750
e S ye—— il sy lo =
1,130,814 1,130,814
(A) 1,130,814 1,130,814
AS AT MARCH,17 AS AT MARCH,16
| NO OF SHARES Value No of shares Value
OF RS 10/- Rs Rs
45 429.37 45 429.37
228 2,571.84 228 2,571.84
76 11,305.00 76 11,305.00
52960 3,405.90 64960 3,405.90
45 3,860.00 45 3,860.00
42 2,874.00 42 2,874.00
1040 3,074.00 1040 3,074.00
75 4,462.50 75 4,462.50
94 5,216.00 102 5,216.00
200 2,000.00 200 2,000.00
25 2,000.00 25 2,000.00
10 - 10 E
64 - 64 -
o oosmabo ok L
(B) 41,199 41,199
(A) +(B) 1,172,013 1,172,013

s of the Company has reviewed the Inventory of shares and keeping
: are held for a very long time and there no transaction of shares.

t was decided by it that the same be treated henceforth as Non -Current
ccounting Policy of Non Current Investments shall apply to there Investments.

44,385

44,385
44,385

44,385




Statement

17,550,000
17,550,000

17,301

374,413
3,000,000
3,391,714

¢

jefinition of cash and

0
269015
202400

7844
150
21143
268294 768,846

768,846

174,228
916,550
1,090,778
378,023
926
72,000
10,922,883

190,877
11,564,709

1

889,346

20,269
70,846
2,700

nil

983,161

976,389
31,492

62,100
6,000
2,001
2,450

57,974

53,805
33,119
14,183
542,786
29,200
8,165
217,209

e e

2,036,873

NIL
NIL

51,985

5,904,482

3,000,000
8,956,467

2,575,388
313,229
166,000

8,053
150

96,506

_—

3,159,326

3,159,326

700,047

913,423

1,613,470

NIL
2,535

72,000
nil
107,228

————

648,439

216,361
7,299
29,511
2,210
nil
255,381

1,850
31,228

17,175
13,215
1,824
410

85
2,000
34,384
1,045
309,499
28,090
1,060
250,981
692,836




BHARTIA

SONS LIMITED

W ST, ATEMENT FOR THE YEAR ENDED ON 31ST MARCH 2017

AS AT AS AT
v ES : 31-03-2017 31-03-2016
9,517,490 1,198,086
117,963 115,606
(926) (2,535) 113,071
(-19634527 1,311,157
6 CAPITAL
ceivable
advances 2,346,264 5,390,789
24558 15,351
2,321,706
1,993 671 15,176
A 4,315,377 5,421,316
17,550,000 NIL
11,000 .

926 2,535

NIL 3,000,000
NIL 375,750

378,023 466676

6,300,000 1,650,000

B 10,883,903 1,261,609

CING ACTIVITIES :
tivities C

& Cash equivalents [ A+ B+ (] 5,564,753 7,994,082

&t the Opening of the Year 8,956,467 962,415

3,391,714 8,956,467

s at the Closing of the Year

For KN.GUTGUTIA & CO
Chartered Accountants

Firm Registration No 3

Partner
M.No.62091




‘pug a8ed panunuo)

HIUNOIOY L) Ut
' MIIASI JOpUN 189K U3 10§ (L +OT S )AL 68 5l Hipnjour uone[reisu] JLO3[d pue ArouryoR % 1Ueld U0 (6579129 SH A'd )9Z°90SL9 S 03 Bununouiy uonupaadag ‘g

: 204 JULIIND 93 10 -/0EGa | Sl Huipnjouy)
.Emm:os\svamwmu&voucsouomE__gvﬁwu&vovgoaHoc?\hﬁoovﬁ.wmguw mzoguu&-\\l¢¢mm~w-8ﬁouaguwoﬁoonmmsbm:aﬁc:c >..=3¢3.~

$ SLNNODOV NO SULON “H

“$JUN000Y UO S9)JON UI PISO[ISIP 1€ pue 10j papraold Jou 21e sanIIqer] JuSUunUo) SAILITIEVIT LNEONILNOD (®
‘pourad juanbasgns
QU0 Ul [BSI09Aa1 Jo d[qedeo are pue porrad ouo Ul JRUISLIO Jey) 2W0dU] Sununoooe pue JWOJUL I[JEXE] UM DUIIHIP Y} 3uraq
1p Surwm Uo ¢ $jasSy Xe[, PA.LIdJ(T JO 30adsal Ul anuapnid jo uoneIopIsuod a3 03 102[qns pastu800oI ST Xe] PILIdJA( "TBIA 9} I0J dW0OU]
+30adsai ur a[qeled xej} Jo JUNOWE dY) SB PAUIULI|IP SI X[, JUILIND Xe) PILISJP PUE Xe) JUILIND JO sasurdwoo T894 9y} 10j sesuadxo xe], :NOLLVXV.L aadyaducd (2
a4 Sununoooe ay) jo Aep 3se] oy uo pred ore soaKo1dwd 9y} 0] dABI[ paure? jo san( INANHSVONH HAVH] (q
‘pred UaUM pPUE SE SJUNOIIE Y3 UI PAje)s 2 0) SI JWes 92U} pue spewt Suraq st Amiqer Aymyers 10y uorsiaoid oN D ALINLYAD (v
_ 'SLIJANTE INGWFAILEY (0
€10, 10y soruedwo) ayj JO || 9[NPaYOS Ul UAL3 $93el 9y} Iod SB PoyIaw Jur] 1ySreng uo papmoid st uonenarda( : NOLLVIO@Mdada (6
: "POAIS0AI USYM % SB I0J PIJUN0IIE dIB YoIym ' |
& 9INJEU JOUTW JO Jou JI A[9A0adsaI a[qeAre0al pue d[qeded swooul pue sosuadxy NOLLINDOOTN ANNTATM (b
! JuaweSeurw oy jo uorurdo ay) ul jueuewiIad J0U SI U B

(] JO 9s€0 Ul 3d20X9 SISB( [BILIDOE U0 IO Pajuno

[ AJuo SpewW ST JUSUISIAU] WLId) SUO] Jo dN[eA 31} Ul HONENUIWIP I0] UOISIAOI] IS0D JB P2je)s PUe aInjeu Ul uLis} Suo[ o€ SJUIUIISIAUL [V : SLNAWLSAANI (€
“uonenaIdop PIRNNE JO SS3] PUE 1500 [Bjuaproul snid }S00 UONISINDOE Je Paje)s JIe S1SSE PIaxL [V : SLASSV aaxid (@

ud Sunjunoooe pajdedoe A[Terdusd M SOUIUOSUO) Ul 918 PUE JUDISISUOD I8 ISIMIIYJO0 0} PILId)al Areoroads jou samrjod Sununoddy (i
“u120u00 Surod € jo sojdpun Sununoddy 9yl U0 pue SISE] }S0d reotioisty uo parederd are sJuUNoddy sy, (1 § IvaaNad (1

! SHIOITOd DNILNNOOOV LNVOIJINDIS V
(L10Z HOYVIN LSIE NO AANT JVAX HL ¥Od LNNODJOV SSOT ® LIJOUd ® LITHS AONVIVE AILVAITOSNOD THL 40 LAVd ONINMOJ ANV Ol AAXANNY)
SLNNOOOV NO SAELON % SHIOITOd DNLLNAODOV LNVOIJINDIS

.9T . ON 330N
QILINIT SNOS VILNVHE




‘pig 98ed panuruod

€EEIT €EEIT *9ouaI9Jep Swrwr) Jo JUN0dJE U0 Surstre AIqer] Xe paiRd

IOZ'E0'TE L10T°€ 1€ |

1r] SAIA BIPUT YHON

L10Z YoIe]N ISTE Je St Sooue[ed Surpuelsino (0
PoATad2I JUR

‘1eak o) Sunmnp

pooerd yisodad 27210d.100193U] UO PIAISII JSIATNUL

-1eok 9} SuLINp PIAIIAI Jisoda] 91e10d100193U]

-reak o) Sunmp paoderd ysodo(q 97810d100133U]
S9}BI00SSE YIIM 1eak ay) Supmp UOI}OesURL] (g

8CTP L1
9196t LT

(s¥ punowry”

payiwy] S2IIM BIPUI BION B
Kyreq pajhke[ay jo SWEN (v
; _: MO[aq USAIS ST BIPU] JO SJUBIBUNONV pazreyd
uUNoYoY 1ad se UONOBSUET} £yred pojerer Supe[al UOREULIONI]

‘ - ATBSS209U PIIIPISUOD ST DIO[OSIP Juowdas
Surreard suonIpuod YL "BIPUl uryim ssauisng op Auedwo) 2y,

! quowSos ssauIsnq AJUO Y} PAISPISUOD ST BIPU] JO SIUBIUNODY
e)s SURUNOIDY JO 1x23U0d Ay} Ul YOTyM SaNIANOR Sunueur Sunjueq
: w3os Arewnnzd o) S€ JUIWFIS SSIUISN] PoIIPISUOD SBY Auwedwo) 2y,

pazalrey) Jo AMNsU] 9} Aq pansst LT - P
uop ur pagesua st Auedwo) SYL *2INSOJISIP 10J

, : g : ON @ovd

. EUNSOTOSIA ALAVd QALY

1 XV aaaygdaa

. LNEWOES TVOTHAVADOED (s

: INEIWDES SSANISNE (e

-t DNILYOdTd LNAWDAS €




