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To '
The Secretary, |
Calcutta Stock Exchange Limited

7, Lyons Range, Kolkata-700001

Dear Sir,

With roference to the above captioned subject matter, we wish to intimate that due to some
unavoidable and impertinent reasons, we could not provide the Audited Financial
Sratements of the Company as the Qutcome of the Board Meeting of the Company held on
10t May, 2019,

We hereby enclose the same ie. the Audited Financial Statements of the Company as on
315t March, 2019,

This is for your kind information and record purpose. We apologize for delay.

Thanking you,
For Bhartia Sons Limited

(e

(Mohit Srivastava)
Company Secretary

Enclosed: Audited Balance Sheet, Profit & Loss Account along with the Cash Flow
Statement and the Notes & Schedules related therewith; as on 31 March, 20 19.
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INDEPENDENT AUDITORS' REPOR |

To the Members of

M/S. BHARTIA SONS LIMITED
Qualificd Opinion

We lave audited the accompunying financial statements of M/S. BHARTIA SONS LIMITED
which comprises the Balance Sheet as at March 31, 2019, the Statement of Profit and Loss for the
yvear and Cash Flow Statement for the vear then ended, and notes 1o the financial statements,
inzluding & summary of significant accounting policies and other explanatory information.

In cour apinion and to the best of our information and according e the explanations given to us,
exeept for the matters stated in basis for qualified opinion, the aforeseid financial statements give the
infarmation required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as
al March 31, 2019, and Loss for the vear ended on that date.

Hasis for Qualified Crpinion

Attention is drawn ta note in respect of gratuity & leave encashment payable to employees being
accounted for on pavment husis owing to which profit is overstated by an amount unascertainable,

We conducted cur audit in accordance with the Standards on Auditing (SAs) specified under section
143{10) of the Companies Act, 2013, Oue responsibilities under those Standards are further
deseribed in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
veport, We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are refevant to
our audit of the financial statements under the provisions of the Companies Act. 2013 and the Rubes
there under, and we have fulfilled our ather ethical responsibilities in accordance with these
requirements and the Code of Ethics, We believe that the audit evidence we have obiained is
sulTicient and appropriate to provide a basis for our qualified opinion.

Key Audit Matters

Key Audit Matters are those matters that, in cur professional judgement, were of mest significance in
our uudit of the financial statements of the cumrent period. These matters were addressed in the
context of our audit of the financial statements as a whole, and informing our opinion thereon. and
we do not provide a separate opinion on these matters.
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Information Ofher than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Hoard's Report including Annexure 10
Boand’s Repors. but does nol include the financial statements and our auditor’s TeporT therean.

Chur apinion on the financial statements doves not cover the other information and we do not express
any form of assurance conclusion therear.

(n connection with our audit of the financial statements, nur respansibility is 1o read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements of our knowledge obtained during the course of our audil or otherwise
appears 1o be materially misstated.

I, hased on the work we have performed. we conclude that theré is a material misstatement of this
other information: we are required to report that fact, We have nothing to report in this regard.

Responsibilifies of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Direcloss is responsible for the matters stated in section 134(3) of the
Companies Act, 2013 ("the Act”) with respect 1o the preparaticn of these financial statemenls that
give a true and fair view of the financial position, financial pertormance and cash tlows ol the
Company in accordance with the accounting principles genecrally accepted in India, including the
accounting Standards specified under section 1331 of the Act. This nesponsibility also mcludes
maintenance of adequate accounting recoeds in accordance with the provisions of the Act for
salepuarding of the assets of the Company and for preventing and detecting frauds and other
irrepularitics; selection and application of mppropriate accounting policies: making judgments and
estimates that are reasonable and prudent; and design, implemen wiion and maintenance of adequate
internal  Mnancial controls, that were operating effectively for ensuring the acouracy and
cumpleteness of the gecounting records, relevant to the preparation and presentation of the financial
stutemnent that aive a true and fair view and uee free from material missttement, whether due 1o fraud
or Srmar,

In preparing the financial statements, management is responsible for assessing the Company’s ability
f continue 0s 3 going concem, disclosing, as appliceble, matters related to saing concern and using
the guing concern basis of accounting unless management either intends to liguidate the Company of
w cease operations. or has no realistic alternative but to do 5o, That Board of Dircetors are also
respemsible for oversesing the company”s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statenients

Our abjectives are to obtain reasonable nssurance about whether the financial satements as a whole
are free from material misstatemet, whether due to fraud or error, and 0 issue an auditor’s fgpom
that includes our opinion. Reasonuble assurence is a high level of assurance, but is naot a guarantes
that an audit conducted in accordunce with SAs will always detect 3 material misstatement when it
exiats, Misstatements can arise from fraud or error and are considered malerial if, individually or in
the agpreiate, they could reasonably be expected Lo influence the economic decisions of users taken
an the basis of these financial stalements.
As part of mn audit in sccordance with SAs. we exercise professional judgment and mainiain
professional skepticism throughout the audit. We also:
o Tdentify and assess the risks of matericl misstatement ol the financial statements, whether due
1o fraud or error, design and perform audit procedures responsive to those risks, and obsain
spriate Lo provide a basis for our opinion. The risk
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of not detecting a material misstatement resulting from  fraod is higher than for one

resitbting from emor, as fuud may involve collusion, forgery. intentional omissions,
misrepresentalions, or the override of internal contral,

= {¥beain an understanding of intermal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the
Companies Aet, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to financial statements in
plage and the operating effectivensss of such controls,

+ [Lvaluate the appropriateness of accounting policies uwsed and the reasonableness of
accounting estimates and related disclosures made by management,

« Conclude on the appropriatencss of management’s use of the going concern basis of
accounting and, based on the audit evidence oblained. whether a material uncertainty exists
related to events or conditions that muy cast significant doubt on the Company’s ability 1o
continue a8 o going consem. 1f we conclude that a material uncertainty exists, we are required
i deaw attention in our auditor’s reporl W the related disclosures in the linancial statements
or, if such disclosures are inadequate. to modify cur opinion. Our conclusions are based on
the audit evidence obtained up o the date of our auditor’s reporl. However, fotuee events or
conditions may cause the Company 10 cease 1o continue us . poing CONCe.

s [valuste the overall presentation, structure and content of the financial stalements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that schieves fair presentation.

saterfality is the magnitude of misstatements in the financial statements that, individually or in
agpregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced, We consider quantitative materiality and qualitative Factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (1) 10
evaluate the effect of any identificd misstatements in the linancial statements.

We communicate with those charged with governance regarding, among other matters, the planned
seope end timing of the audit and significent sudif findings, including any significant deficiencies in
internal control that we identify during owr and:t.

We alsa provide those charped with governance with a stalement thal we have complied with
relevant ethical requirements megerding independence, and to communicele with them all
relarionships and other matters that may reasonably be thought 1o bear on our independence, and
where applicable, related safepuards.

From the matters communicated with those charged with govemance, we determine those matters
that were of most significance in the audil of the fnancial statements of the current period and are
therefore the key audit matters. We describe these matlers in our auditor’s report unless law or
regulation precludes public disclosure about the maner or when, in extremely rare Slrcumstances, we
determine that a matter should not be communicated in our reporl becsuse the adverse consequences
of deing so would reasonably be expected o outweigh the public nterest benefits of such
canmuication,
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Report  on Other fegal and Regulalory Reguiréments

1. As required by the Companics i Auditor's Report) Order, M6 The Order”) issued by the Central
Ciovernment of Tndia i terms of enl-seetion {117 of Section 143 of the Companies Act, 2013 we give L the

ATINES

ure A, & statement on the maticrs specified in Paragraphs 3 and 4 of {he Order,

2. As regquired by Section |43(3) of the Companies Acl 2013 we repust that:

Al
1]
]

d)

cl

t

B}

hi

We have sought and obined all the information and explanstions which, to the best of our
knowledge and beliel, were neCossary for the purposes of our audit;

in puE opinion, proper books of account as required by law have been kept by the  Company 50 far
it appiears from our exarmination of those books;

The RBalufice Shest, the Smatement af Profitand Luss and the Cash Flow Staternent and the Statement
of Changes in Equity dealt with by his report are in agreament with the books of account;

In our opition, the aforesaid financiul statements ecomply with the Accnunting Standards e fed
ander Section 133 of the Act.

Om he basis of writen representations repelved from the directors , a5 o 215t March, 201%, and
st o pecord by the Boand of Directors, none of the direciors is disqualified us on 11st March,
3019 from being appomted as & directar in terms of sub-section (2) of Section 164 of the Companies
Aot, Z013;
With respect 1o the adeguacy of the inemal fiancial conirols ower finaneial reparting of e
Company and the operating eifectivenass of such contrls, refes 1o ouf Separdic peport in" AN
BT
it our opinion and to the best of our information and accopding to the explanations given 10 us, the
senuneration paid by the Company to its dircctoss during the year is in accordance with the
prowishons of gection 197(16) of the Act, and
with respect to the gther matters included in the Auditor’s Report i pecnrdance with Rule 11 of the
Comganies {Audil and Auditors) Rules, 2014, in our opinion and 1o the best of our knowledie and
infgemation and accarding to the explanation given to uE-
1} The Company does nol have any pending Titigations which would impact its finsncial
peosilian.
7y The Company did not fuve any Long-terin coniracts inciuding derivative contracis for which
shere were any material foreseeable losses,

3y There were Do SmOUnts which were reguired 10 be transferred 1o the Investor Fducasion and
Proteetion Fund by the Company

For RUSTAGL & Co.
Chartered Accountanis
Firm Resiatration No. 301094E

(ASITISH RUSTAGH)

Portner

Merrbership Mo, N62982

Plice: Ralkata
Chate:300L05. 2019




Annexure - A o the Audiors” Report

ADBITIONAL 1 AMMEXED TO THE INDEPENDENT AUDITORS' It

As required by the Companieés (Auditor’s Report) Order, 2016, issued by the Company Law
Board in terms of section 143(11) of the Companies Aci, 2013, and on the basis of such checks
as we considered appropriate and as per the information and explanations given to us during
the course of audit; we further state that:

(i

(il

{ii]

{1%]

vl

L)

in respect of fixed assets:

(a) The Compeny has mamisined proper records showing full particulars including quantitative
details and situation of lxed Assets.

(hy The Company has a regular programme of physical verification of its fixed assets by which fixed
assets are verified in a phased manner over & period of theee vears, In aceondance with this
progrumme, certain fxed assets were verified during the vear and no muterial discrepancics were
notived on such verification. In our opinion, this pertodicity of physical verification (s reasonable
having regand o the size of the Company and the palure of ils assels

(¢) According o the infermetion and explondlions given (o us and on the basts of our exgmination of
ihe records of the Company, the Gile deeds of immevable properties are beld in the name of the
Conpany

According to information and explonetion given b us the stocks of shares and securities has
been physically verified during the vear by the management. In our opinion, the Trequency of
verifigation 5 reasonable. According to the information and explanations piven o us, oo
matcrial discrepancics were noticed on such verification.

In respect of laans, secured of unsecured, pranied by twe Company 10 compandes, firms, Limited
Lighility Partneeships or other parties coversd in the repister maintained wnder section 189 of the
Companies Act, 2003, sccerding 1o the inforntation and axplamation given fo us:

42} The company has not granted any sscured’ unsecured loans& advances 1o compankes, firms,
Limited Liability Parnerships & other parties. covered in the register maintained wider section
189 of the Companies Act, 2003, Accordingly, paragraph 3(iii) of the Order is nor applicable.

s our apinion and as per the information & explanations given to us, the Company has not given any
Ipans during (e vear wad bence, the provisions of Bection 185 and 186 of the Act are nof applicebls to
the company,

I o opinion and according to the information and explanafions given fo us, e Company has oot
accepted any deposits, Hence the directives jssued by the Reserve Bank of Tndia and provisions of
sections 73 to 7o or any other relevant provisions of the Companies Act and the rules framed there
under-are not applicable to the company.

In our apinion and based on the nformation and explanation given to us, the Central Government of
Inidia has not prescribed the maintenance of cost reconds under ws |48 (1) of the Compenics Act for

any of the products of the company,




L)

[ad)

(X%l

G
(2} The company §s regular in depositing with appropriate  authorities  undisputed  stattory  dues
including, provident fund, emplovee sfate insurance, income tax, sales tax, service tax. excise Jury,
cess and other material staturory dues applicable fo L
i) Thers are o dues of Income Tax, Wealth Tax, Service Tax. Sales Tux, Customs Duty and Excize
Duty which have not been deposited on account of disputes

Based on our awdil procedures and on the aceording fo the Infopmation and explanations given by the
munugement, we are of the opinien that the company has not defaulted i repayment of dues to
[inancial instimafions and bank, The company does not have any borrewings by way of debentures:

The Compuny did net raise any money by way of initial public offer or further public offer (including
dibi instrpments) and term Ioans during the vear, Accordingly, pursgraph 3 (i) of the Chrder is not
applicable,

According i e nformation and explanations: given o us, we reporl that no material frusd by Lhe
cotmpany or on the company by its officers or emplovess has been noticed or repored during the
conirse of our awdi.

In our opinion end acconding 1o the informetion and explanation given o us end Eased on the
gxamination of records of the company, managetial remunerstion has been paid provided i
accordance with the requisite approvals mandated by the provisions of Section 197 read with
Schedule ¥ of the Companies Act

In cur opinion and sccording to the information and explanation given tn us, the company is not a
Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

According 1o the information and explanations given to us. all trsactions with reluted parties are in
complisnee with Section 177 & 188 of the Compenies Act and the details have been disclosed in the
I'inancial Statements etc., as required by the applicable agcounting standards.

According 1o the information and explanations give to us and based on our examination of the records
af the Company, the company has not made privale placement or preferential alloiment of shares or
fully ar partly convertible debentures during the year under revigw,

According 1o the information and explanations given o us and based on our examination of the
records of the Company, the Company has not entered info nen-cash transactions with directors or
persons connccted with him. Accordingly. paragraph 3{xv) of the Order is not spplicable.

The Company is registered under section 45-1A of the Reserve Bank of India Act 1934

Fror BUSTAGL & Co,
Charterad Accountants
Firm Regisiration No. 30I084E .

FE f E Kongs e O]
|ASHISH RUSTA

Membership Mo, (062982

Piace: Koltkat

Puriner

Dete30.05.2019



Anmexure - the A ' Repord

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Scction 143 of
the Companics Act, 2003 (“the Act™)

We have audited the internal financial controls over finsncial reporting of BHARTIA SOME
LIMITED {“the Company™) as of 31 March 2019 in conjunction with our audit of this stand alone
financial statements of the Company {or the year ended on that date.,

Mansgement's Responsibility for Internal Finuncial Controls

Ihe Company’s management is responsible for estublishing and maintaining internal finuncial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal controd stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountanls
of Tndia (*ICAT"). These responsibilities include the design, implementation and mainfenance of
adequate internal finansial controls that were operating effectively for ensuring the orderly and
elficient conduct of its husiness, including adherence Lo company’'s pelicies, the safeguarding of its
assets, the prevention and detection of [rauds and errors, the sccuracy and completeness of the
accounting records, and the imely preparation of reliable tinancial information, as required under the
Companics Act, 2013,

Aunditors’ Responsibility

Our responsibility is to express an opinion an the Company's intermal financial controds over
finapcial reporting based on our audit, We conducted our audit in accordunce with the Guidance
~ote on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Mote™} and the
Seanderds on Auditing, issued by ICAL and deemed o be preseribed under section 143(10) of the
Companies Act, 2013, to the extent applicable © an audit of internal financial controls, both
appiicable to an audit of Internal Financial Controls and. both issued by the Institute of Chartered
Accountants of Indie. Those Standards and the Guidance Note require that we comply with cthical
eequirements and pian and perform the audit to obtain reasonable assurance about whether adequate
inrernul financial controls over financial reporting was established and maintained and if such
contrels operated effectivety in all material respects.

Cur audit invalves performing procedures to vbiain audil evidence ahout the adequacy of the internal
finuncial controls system over financial reporting and their operating effectiveness, Our audit of
internal financial controls over [nancial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk thal a material weskness exisls, and
testing and. evaluating the design and operating cffectiveness af internal control based on the
sssessed rigk, The procedures selected depend on the auditar’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error,

W helieve that the audit evidence we have oblained is sufficient and appropriate to provide a hasis
fior our audit opinion on the Company®s intermal financial controls system aver financial reporting.




Menning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed 1o provide
reasinable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in sccordance with generally accepted accounting principles, A
company’s nternal financial control over financial reporting includes those policies and procedures
that (1) periwin to the thaintenance of records that, in reasonabie detail, sccurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
trunsections are recorded as necessary to permit preparation of financial statements in aceordance
with generally accepted accounting prinziples. snd thar receipts und expenditures of the company are
being made only in accordance with suthorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection af unavthorized
acquisition, use, or disposition of the company's assets that could have & material effect on the
tinancial statements.

Inherent Limitations of Internal Finuncial Controls Over Finaneial HReporting

Because of the inherent limitations of internal financial controls over financial reparting, including
the possibility of collusion or improper management override of controls, material misstatements due
b error or fraud may oceur and not be detected. Also, projections of any evaluation of the internal
{inancial contrels over financial reporting fo fulure pedods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the poficics ar procedures may deteriorate,

Opinion

In cur opinion, the Company has, in all materiel respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2019, bused on the internal control over financial reparting
criteria established by the Compeny considering the essential cumponents of intemal control stated
in the Guidance Note on Audit of Internal Finencial Controls Owver Financial Reporting issued by the
Institute of Chartered Accountants of India.

For RUSTAG] & Ca.
Charered Aceountants
FFirm Rogistration Ne. 301094
i f"L%HI.EH RIISTALG

Partner
Membership Mo, (DE2982

Mace: Kolkata
Mate: 0052014
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BHARTIA SONS LTD LTD

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED (N 31ST MARCH, 2019
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BHARTTA 505 LTI

MOTES ANNENED TOAND FORMING FART OF FINAMCIAL STATEMENTS
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SIGNIFICANT ACCO

BHARTIA SONS LIMITED

G POLICIES AND NOTES ON ACCOUNTS

(Significant aceounting policies and tiotes on accounts annexed to and forming part of the accoUIts
for the year ended on 317 March 209,

1. SIGNIFICANT ACCOU G POLICIES

A. Basis of Preparation of Financial Statemenis:

The financial statements have been prepared 85 of a going eongem on historical cosl
convention and on acerual methed of accounting (unless specified otherwize us stled
herein below on account ol uneertainty / unascerfainability ) in accordance with the
cencrally accepted accaunling principles and the provisions of the Companies Act, 2013

as adopted consistently by the company.

B. l:|§1: of Fstimaites:

Ihe preparation of financip! statements is in conformity with generally accepted
accounting prineiples which require management to make estimates and assumptions that
alfect the reported amounts of assels and ligbilities and disclosure of contingent liahilitics
at the date of financial statements and the results of operations during the reporting period
end. Although these estimates arc bhased upon management’s best knowledge of current
vents and actions, petual results could ditfer,

. Recognition of Income & Expenditure:

The Company follows the mercuntile system of accounting and recognizes income and
expenditure ob auerudl basis

11 Revenue is recognized when it is carned and no significant uncertainty exists as o s
realization or eellection.

21 Dividend income is recognized when 1he shurehalder’s ripht to receive dividend is
established by the Balance Sheet date,

1) Ingerest income s recopnized on a lime proportion basis taking into account the
amount oulstanding and the rate applicable,

4y Revere from Services 1% rocopmized based on i and billed to elient as-per the terins
of the contct.

. Property, Plant and Equipment:-

Property, Plant and Equipment are stated at cosl of acquisition less accurnulated
depreciation and ympairment loss F any- (ast of Property, Plant and Equipment
comprises purchase price, duties, levies and any direetly atiributable cost of brnging the
assets to its working condition for the intended use,

1
&E."-




E. Depreciation:-

- Depreciation has been provided based on useful life of the assets as prescribed in

Schedule [1 to the Companies Act, 2013 on the basis of Written down Value Method.

- Depreciation on assets added ¢ disposed of during the vear is provided on pro-rata

hasis with reference to the dute of addition/disposal of the respective assets.

Investments:-

Investments that are readily realizable and intended o be held for not more than a
year are classified as Cuorrent Investments, All Other Investments are classified as
Long term Investments. Current Investments are stated at lower of Cost and Marker
rate on an Individust Investment basis. Long term Investments are considersd “at
cost™ on an individual Investment basis, unless there is a decline other than temporary
iethe value, in which case adequate provision is made against such diminution in the
value of investments Long Lerm [nvesiments are stated at cost, except where (here is
# diminution [n value other than temporary in nature,

Provision Emplovee Benefits:

The company does not have any permanent emplovees and therefore no liability on
account of retirement benefits has been provided,

Taxes on Income:-

|. Current Tax is determined ax the amount of tax payable in respect of taxable
menne for the period or in case of ax payable as per MAT under Section 115JB
of the Income Tax Act, 1961, MAT credit is recognized as an asset only when and
o the extent thers is convincing evidence that the Company will pay normal
Income tax during the specified period

2. In accordance with Aceounting Standard 22 —* Accounting for Taxes on Income’.
issued by the Institute of Charlered Accountants of India, the Deferred Tax on
timing difference between the book and tax profite for the vear is accounted for
using the tax rates and the laws that have been enacted or substantively enscted as
at the Balance Sheet Date, Moreover, Delerred Tax is between taxable income
and accounting income that originate in one period and are capable of reversal in
ome or more subsequent periods.

Earning Per Share:

Basic Earnings per Share is calculated by dividing the net profit or loss after tax
for the vear attribulable to the shareholders by the weighled sverage number of
equity shares outstanding during the vear. For purpoze of caleulating diluted
earning per share, the net profit or loss for the year and weighted number of




shares culstending during the vear are adjusted for the effects of dilutive potential
equily shares.

Provisions and Contineent

Pravisions sre recognized when the company has a legal and constructive obligation as a
result of & past event, for which it is probable that a cash outflow will be required and a
relinhle estimate can be made of the amount of ohligation.

Contingent Liabilitias are disclosed when the company has a possible obligation or a
present abligation and it is probable that a cash outllow will not be required Lo settle the
ohlization,

K. Impairm Assely:

Impairment Loss is recognized whenever the currying amount al each Balance sheet date
is in excess of 118 recoverable amount and the same is recopnized as an expense in the
statement of profit and loss and the carrving amount of the assets is reduces to its
recoverahle amoumt.

.. Borrowing Costs:

Borrowing costs that are directly stiributable to the sequisition of gualilying assets are
capitalized for the period until the asset is ready for its intended use. A qualifving assel 18
an asset that necessarily takes substantial period of time to get ready for its intended use.

Oiher Borrowing eosts are recognized as expense in the period in which they are incurred.




BHARTIA SONS LIMITED

18, Earnings per Share:-

Particulars | 201819 |  2017-18

, i) Profit affer Tax Rs. | {3.58,533) {15,09.889)
b! Weighted Averape number of Equity shares Mis. 130000 1,50, 0060
¢)Eamings Per Share (Rusic): a'h Rs. (3.92) (1047
diEarnings Per Share (Dilwed): o'b Hs. (3.92) (10.07)

© 19, Related Party Disclosure

Related party disclosure as reguired as per AS-18 on "Related Party Disclosures™ issued by the
Institute of Chartered Accountants of [ndia are as under:-

(1 Names of related parties and their relationship
a) Key Manugement Personnel: (a) S Sandeep Bhartia (b) Sri Navin Kumar Bhartia
(¢} 51 Raj Kumar Bhartia

b) Enterprise in which key Managemen:;
Persennel have significant influence (1) North India Wires Lid
(b} Narth India 1.PG Cylinders Ld

(i) Transactions with the related parties are furnished below:

| 2018-19 2017-2018
Transaction Key Enterprise in Key Enterprise in
during the vear Management which KMPF have Management which KM have
Personnel significant Personnel significant
influence . influence
(K=} (Rs.) | {Rs.) {Ha.)

| Imterest Received - "
! Loan Given Repaid i i
| Rent Received 8,440,000 72,000

Disclosure in respect of Material Transactions with related parties during the year
{Included in (ii) above)

Hs.)
_I'i.'.t"a- Management ! Enterprise in{ which Iu.:!r.|
personne Management Personnel have
| significant influence
- Rent Received I
| NORTH INDIA WIRES LIMITED M IL(30,00H) _l
NORTH INDLA LPG CYLINDERS LTD T20000{42000)

{Figures in bracket are of previous :.-uu.rj;




The Company is o NBFC Company and registered with RBI vide their Certificate No BGS.02240
Dated 25.11.2004, The Company generally transfers 20% of the profit in Satulory reservie s per
¢ provisions of seetion 45-1C of the RBI (Amendment) Act. 1933, However during the vear under
review no profil has been transierred as there is a loss,

NOTE-21

- the company has not received any information [rom ‘supplicrs’ regarding their status under the
Micra, Small Medium Enterprises Development Act. 2006 as well as in respect of Small Scale
Undertakings and hence disclosures, if any, relating to amount unpaid as at vear end trgether with
interest puid/paynble as required under the said Act have not been giver.

+ 22 Previous periodd’s fgures have been regrouped: reclussified wherever necessary o cormespond
with the current vear’s classificafion/disclosure

For RUSTAGI & CO., For and on behalf of the Board

Charrered Aceountants

FRMN: 31094 E

Aotdestes \ oo

II ¥
(ASHISH RUSTAGT) Santgep Bhartia \ Havi_J} Kumar Bhartia
Partner Managing Dhrcctor “Direttor WA
Membereships No. 062957 DIN: (0236283 DIN; (0239552 s

Raj Kurelir Bhartia
Managing Director
DIN: 00003 164

Place: Kolkara
Dated: the 30 May, 2019



: BHAETIA SOMS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED O 35T MARCH Xh

A CASH FLOW FROM OPERATING ACTIVITIES :
Met Profir DefoseTaw ood extry dedisiary feems
ADJUSTMENT FOR
Sl Dreprecannnand Amordsanon Expemars
Less-Peafis ot sale of loerestmienl
Add Losson Sale of Fixed assets
Liss Wote back nf Provision (s siantand arsers

OPERATING PROFIT BEFORE WORKING CAPITAL
CHANGES ADJUSTMENT FOR :

Add y Dlecrease an shood e Toain 8 2l varnies

camss Inerease dn Oither Cursent useers

Lazer Inerease o Secunty Deposic

Adddi-Tinerense o cument Lintalirss

Cash geneeated feom Operation Actviges
udd = Disset Tax Adjusted
Mot cash wsed inopersting Activities
B CASH FLOW FROM INVESTING ACTIVITIES :
Add redampion of mulal find
Sl uf Fuoted Assets
Metcash dod din Investing Achvities
C NET CASH FLOW FROM FINANCING ACTIVITIES :
Met Cask from Finaneing. Activitics

Metheer { Decy) i Cash & Cash-egquivabents | 4+5-10 |
Cash & Cash egpuvalents at de Openmg ot the Y ear
Cosdy Mz Canh equivalents st th I:I_.-_-.:i:-.,g of the Year

AS AT AS AT
31-03-2019 31-03-2018
{665, L) (S a1
(4,453 180 447
Mi4,A516] (75,480,
263513
- (22497
fad1, 730 {1,426,504)
(22705 “23,303)
(166,398) {143,663
(3,750
44654 176,753
(148,458) 7605
02513 1.575.474)
(G710 {2,994 375)
230,000 2,700, U0
3000
|, 280000 2,700,000
(260 016) .
306,374 (294,375
5,007 341 3301714
3,403,615 3,007,341

For REIST NG d: CO
Chartered Aeeoamtamts
Firm Hegiscration Mo S E

ASHISH BUSTAGT
Mirtner

Membership MNo 062962

Place tHolkata
Deated: 30rh May, 2019
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