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INDEPENDENT AUDITORS' REPORT

To the Members of

BHARTIA SONS LIMITED
Qualified Opinion

We have audited the accompanying consolidated financial statements of BHARTIA SONS
LIMITED which comprises the Balance Sheet as at March 31, 2022, the Statement of Profit
and Loss (including other Comprehensive income) for the year and Cash Flow Statement
for the year then ended, Statement of Changes in equity and notes to the consolidated

financfal statements, including a summary of significant accounting policies and other
explanatory information.

In our cpinion and to the best of our information and according to the explanations given
to us, except for the matters stated in basis for qualified opinion, the aforesaid
consolidated financial statements give the information required by the Companies Act,
2013 ('the Act') in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards (“Ind AS") specified under Section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March
31, 2022, its profit (Including Other comprehensive income), its cash flows and the
changes in equity for the year ended on that date.

Basis for Qualified Opinion

Attention fs drawn to note In respect of gratufty & leave encashment payable to
employees being accounted for on payment basis owing to which profit is overstated by
on amount unascertainable. -

wWe conducted our audit in accordance with the Standards on Auditing (5As) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
consolidated Financial Statements section of our report.We are independent of the
Company in accordance with the Code of Ethics fssued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the Ind AS consolidated financial statements under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics., We
believe that the audit evidence we have obtained is sufficient and appmpnate to provide
a basis for our qualified opinion. LS50,
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Key Audit Matters

Key Audit Matters are those matters that, in our professional judgement, were of most
significance in our audit of the Ind AS consolidated financial statements of the current
periad, These matters were addressed in the context of our audit of the Ind AS
consolidated financial statements as a whole, and informing our opinion thereon, and we
da not provide a separate opinion on these matters.

Information Other than the consolidated Financial Statements and Auditor’s Report
Thereon

The Company's Board of Directors is responsible for the other information. The ather
information comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexure to Board's Report, Business Responsibility
Report, Corporate Governance and Shareholder’s Information, but does not include the
consolidated financial statements and our auditor's report thereon.

Our opinion on the consolidated financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge
ohtained in the audit or otherwise appears to be materfally misstated. If, based on the
work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this

regard.

Responsibilities of Management and Those Charged with Governance for the
consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consclidated
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance s a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstabements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these consolidated financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial

statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to

provide a basis for our opinfon. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, gz-fﬁug may invalve
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collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit (n order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal consolidated financial controls system in place and the
operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadeguate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern,

Evaluate the overall presentation, structure and content of the consolidated financial
statements, Including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the consolidated financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the consolidated financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the consolidated financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the consolidated financial
statements of the current period and are therefore the key audit matters, We describe
these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
communication.

Other Matters l



Other Matter

The Consolidated Financial Statements also include the Associate share of net profit of Rs
6363.20 THS for the year ended 31% March, 2021 as considered in the consolidated
financial statements, in respect of 2(Two) associate companies whose financial statement
have not been audited by us. These financial statements have been audited by other
auditors whose reports have been furnished to us by the Management, and our opinlon on
the comsobidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and associate companies and my
repart in term of sub-section(3) of Section 143 of the Act in 50 far as it relates to the
aforesaid subsidiaries and associate companies, is based solely on the reports of the other
auditors.

n lat eguirements

1. As reguired by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by
the Central Government of India In terms of sub-section (11) of section 143 of the Act,
based on our audit and on the consideration of report of the other auditors on separate
financial statements and the other financial information of the associate company,
incorporated in India, as noted in the ‘Other Matter' paragraph we give in the "Annexure
A" a statement on the matters specified in paragraph 3(xxi) of the Order.

2. As required by Section 143(3) of the Companies Act, 2013 we report that:

a) We/the other auditors whose report we have relied upon have sought and obtained
all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit of the aforesaid consolidated financial
statements;

b) In our opinion, proper books of account as required by law relating to preparation of
the aforesaid consolidation of the financial statements have been kept so far as it
appears from our examination of those books and reports of the other auditors,

¢} The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
including the Statement of Other Comprehensive Income, the Consolidated Cash Flow
Statement and Consolidated Statement of Changes in Equity dealt with by this Report
are in agreement with the books of account maintained for the purpose of
preparation of the consolidated financial statements;

d) In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Companies
{Indian Accounting Standards) Rules, 2015, as amended;

2) On the basis of the written representations received from the directors of the Holding
Company as on March 31, 2022 taken on record by the Board of Directors of the
Holding Company and the reports of the statutory auditors who are appointed under
Section 139 of the Act, of its associate company, none of the directors of the Group's
companies, and its associate, incorporated in India, is disqualified as on March 31,
2022 from being appointed as a director in terms of Section 164 (2) of the Act;

fi With respect to the adequacy of the internal financial controls with reference to
consolidated financial statements of the Holding Company and its associate company,
incorporated in India, and the operating effectiveness of such cmtmlal rel’er to our
separate Report in "Annexure B" to this report; -
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h)

1)

2]

3)

4)

In our opinion and based on the consideration of reports of other statutory
auditors of the associate, the managerial remuneration for the year ended March 31,
2022 has been paid / provided by the Holding Company, its subsidiary and associate
incorporated in India to their directors in accordance with the provisions of section
197 read with Schedule V to the Act;

In our opinion and to the best of our infarmation and according to the explanations
given to us, the Holding company has not pald any director remuneration to its
directors during the year under review. Further based on the consideration of reports
of other statutory auditors of the associate, the managerial remuneration for the year
ended March 31, 2022 has been paid / provided to their directors in accordance with
the provisions of section 197 read with Schedule V to the Act;

With respect to the other matters included in the Auditor's Report In accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of cur knowledge and information and according to the explanation given to us:

The Company and its associates does not have any pending litigations which would
impact its financial position.

The Company and its assoclates did not have any long-term contracts including
derivative contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company & Associates.

{a) The respective Management of the company and its associates company has
represented that, to the best of its knowledge and belief, no funds (which are
material ejther individually or in the aggregate) have been advanced or loaned or
invested {either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person or entity, including foreign entity
{“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

(b) The respective Management of the company and its associates company has
represented, that, to the best of its kpowledge and belief, no funds (which are
material either individually or in the aggrégate) have been recetved by the Company
from any person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us and that performed by auditors of
associates, nothing has come to our notice that has caused us and to the other
auditors, to believe that the representations under sub-clause (i) and (ii) of Rule
11{e), as provided under (a) and (b) above, contain any material misstatement.
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5} The Company and its associates has not declared or paid any dividend during the

year ended 31 March 2022.

Place: Kolkata
Date: §rSeptember, 2022
UDIN: 220298 LAXRTVXT B3R

L

e 1

For G A RV & ASSOCIATES
Chartered Accountants
Firm Registration Ho. 301094E

okl buiteg

(ASHISH RUSTAGI)

Partner 1 e . .

Membership No. :062982




Annexure -A

TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE CONSOLIDATED FINANCIAL STATEMENTS OF

BHARTIA SONS LIMITED

With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies
(Auditor's Report) Order, 2020 (“the Order”) issued by the Central Government in terms
of Section 143(11) of the Act, to be included in the Auditor's report, according to the
information and explanations given to us, and based on the CARO reports issued by the
auditors of the associates included in the consolidated financial statements of the
Company, to which reporting under CARO is applicable, provided to us by the LLor
adverse remarks in their CARO reports by the respective component auditors and
provided to us, we report that the auditors of such companies have not reported any
qualifications or adverse remarks in their CARQO report.

5. Name Of the Company €IN " Mature OF Clause No of
Ho. Realtionship CARO Report
with
Quatification
And Adverse
Mark
1 NORTH INDIA LPG UZB910WB2010PLC151589 Assoclate No Qualification
CYLINDERS LIMITED
i NORTH INDIA WIRES UZ7204WE1972PLCO2E405 Associate No Qualification
For GA RV & ASSOCIATES
Chartered Accountants
Firm Registration No. 301094E
hvhads Rushegs
Place: Kolkata (ASHISH RUSTAGI)
Date: |:September, 2022 Partner
UDIN: 22 ¢ 2n8 L AXTVXTEESE - Membership No. 1062982



Annexure - B to the Auditors' Report

Report on the Internal Financial Contrals under Clause (i} of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reparting of BHARTIA SOMNS
LIMITED (“the Company”} as of 31 March 2022 in conjunction with ocur audit of Ind AS
consolidated financial statements of the Company and its associates for the year ended
on that date,

Management's Responsibility for Internal Financial Controls

The respective Board of directars of the parents Company’s and its associates company
are responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company and its
associates considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (‘ICAI"). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s and its associates policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note") and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, bath applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Aaccountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtaif audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Qur audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the Ind ASfinancial statements, whether due to fraud or
error,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's intermal financial controls system
over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process-designed to
provide reasonable assurance regarding the reliability of financial reporting and the
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preparation of Ind ASfinancial statements for external purposes in accordance with
generally accepted accounting principles. 4 company's intemal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (1) provide reasonable
assurance that transactions are recorded as necessary Lo permit preparation of Ind
Asfinancial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the Ind
ASfinancial statements.

inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion orf improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls aver financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may detericrate,

Qpinion

In our opinion to the best of our information and according to the explanations given to
us and based on the consideration of the reports of the other auditors referred to in the
Other Matters paragraph below, the Parent, its associate companies, which are
companies incorporated in India, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2022, based cn the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

Other Matter

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and operating
effectiveness of the internal financial controls over financial reporting insofar as it
relates 2 associate company, which are companies incorporated in India, is based solely
on the corresponding reports of the auditors of such companies incarporated in India.

Qur opinion is not modified in respect of the above matters.
For GARY & ASSOCIATES

Chartered Accountants
Firm Registration No. 3010%4E

uﬁlﬂ, E—“-ng-‘- |I .§|:l Kbkl
Place: Kolkata (ASHISH RUSTAGI) \:;;;__
Date: 13 September, 2022 Partner o

UDIN: 2106 98 LAKTWAT Be3d Membership No. ;062982
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BHARTIA SONS LTD
CIN:L15Z05WE1944PLCO11711
CONSOLIDATED BALANCE SHEET AS AT 315t March 2022

{Rs. in THE)
Particulars Hote As at s &t
Ha, 31.03.2022 31.03.2021
ASSETS
Financial Assets
(a) Cash and cash equivalents 3 4,205, 64 3,085,319
i) Bank Balance other than Cash & Cash Equivalent 4 3,451,176 149116
c) brvestmpnts ] 79, 265,61 63,177.16
i d) Other Financial Assets ] 179.003 TG 60
BT, 341.44 T0,013.14
Hon-financial Assets
(a) Current tax assets (Net) 7 420.28 240,16
(b Deferned tax assets [Het) ] - 83.59
{c] Investment Property g 113.25 113.25
{d ) Property, Plant and Equipment 10 IEE. 15 563.B0
{e) Other nan-financial assets 1 30,50 7345
1,842.19 1,373.94
Total Assets BE,883.563 71,387.08
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
Borrowings (Other than Debt Securities) i - 16.30
Cther financial Habilities T 91.13 6692
91.13 83.12
Hon Financlal Lisbilities
Deferred teax Hability (Met) ] 1,008.08 -
1,008.08 -
EQIATY
Equity Share capital 14 1,500.00 1, 500,00
Other Equity 15 B6,284.42 69,803 84
BT, 784,42 71,303,B6
Total Liabilities and Equity Kl 86,881.63 71,387.08
" P
The accompanying notes are an integral part of the consoltdated financial statements
As per Report of even date attached
For GARY & ASSOCIATES On Behalf of the Board of Directors
Chartered Accountants

Firm Registration Ho. 30109%4E

Fa “"r?.::"-c"‘w Sandeep Bhartia Raj Kurmmar Ehartia
il - Qe Y oaniy
hﬁmﬂ-. E“‘T‘E' (2] wonata <) Director Director
(Ashish Rustagi) J=l DIN: 00136283 DIN: 00003164
Partner e i -
Membership No, 062981 S i D )V/
Mavin Kumar Bhartia
Place :Kolkata Director
: 00259352

Dated : {EfSeptember, 2022 g A RTIA SONS LIMITED

i Er—

-

Chimf f/m-nclii Offlcer
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BHARTIA SONS LTD
CIHL15205WE1944PLCDT 1711

JTED 5T FP YEAR EMDED OM 315T
(Rs. in THS)
Hate Yoar endad Year ended
PRI Mo 31,03,2022 31.03,2021
Havanuwe from Operation
inkerest Income 14 10%.13 120,94
Dividend Income 17 BEd. 22 916,97
Rental Incoms 18 840,00 B4D. 0D
Meat gain on fair value changes 19 &47.14 355,45
2,460.49 1,233,35
Other Income i - 9.7
Total income 1.460.49 1.243.07
Expenses
Employes Benefits Expense 21 1,407,268 1,567.30
Depreciation and Amortisation Expenies 21 17564 25077
Other Expenses 3 Tdb, 67 889.59
Totai Expenses 2,329.56 2,714,866
Prefit Befare Tax 130.93 {471.5%)
Lets: Tax Expentes
i) Current Tax - -
(b} Deferred Tax 1.710.95 [27.82)
Profit for the year 1,841, 88 (443, 7&)
Add: Share of profit of Associates 6, 363.20 1,816.38
Praofit after tax and share of profit the year 80508 1,382.61
Cther Comprahensive Incoms
Afl) items that will not be reclassified w profit or (o
Eguity instruments through Other Comprehensive Income 10,779.312 11,602.43
Share in other comprehensive income of Associates 295.78 337,41
ncame Thx on abave Z,B00.62 -
Othar Comprehensive Income for the year B, 275,48 31,240,04
Todal Comprehensive income for the Perfod 10,117.34 31 496,27
Earnings per Eguity share
{a} Basic eamings per equity per share {T) 54.70 5,12
ibj Dilutede amings per equity per share (%) §4.70 .22

The accompanying notes are an integral part of the consalidated financial statements
As per Report of even date atitached

ForGARY & ASSOCIATES On Behalfl af the Baard of Directors

Chartered Accountanis
Firm Registration Ma. 3010948 W
s eep Bhartis

ﬁ-.l.:.LQ . ,{ Raf Kumnar Bhartia

Directar Directar
(Ashksh Rustagl) DIN: 00236283 ' DN 00003164
Eariner

Membership Mo, DGEY82

' ; Mavir) Kumar Bhartla
Flace :Kolkata Drerh;
Dated : | L¥Seprember, 2072 DM O0R259552

BHARTIA SONS LIMITED
;__i'&"‘__ﬁ.-

Chipf Fin:.r‘.r.iaF Offics,
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BHARTIA SOMS LTD
1M B
5TA THE Y 14t
{Ra. in THS)
Fear Endad Yaar Ended
Parthcwlars 31.03.2022 31.03, 2031
Cash Flow fram Operating Activities
Profit belore Tax & Extraordinary Boms 130.93 [471.59)
Adjustments for;
Add: Deproeciation & impairment 175,64 I57.77
Ackliess: Losi or gaan on fair valuation of mvestment through FL (647143 (355, 45)
Operating Profit before Warking Capital Changes {34057} (369.17)
Ag justments fert
{increase |/ Decrease In Other Financlal Assers |90, 43] 455,30
(ncregse |/ Decriease |n Other Men Financial Assets (247.38] {42, 94]
Increase/ (Becreess) in Trade Payables 3 i165,58)
Increasal (Decreass) in Other Finarcial Listi(Fie 4,31 {1.93)
Cash Generated Fram Operating Activities (63, 14) {317.73)
Incame Tax Paid (Mt | (180.13) 57.14
Het Cash From Operating Activities (a) [843,17) [2&0,60)
Cash Flaw from imvesting Activities
Redamptian of muotual fund 1,000.00 18,554.24
Purchaze af rvestment 4 {18, 100.00)
{Incrende)f Decrease in Other Bank Balances {377.16)
Het Cash From Investing Activities (B) 2,000.00 1,881,08
Cash Flaw from Flnancing Activities
Recelpt! (Repayment) of Barrowings 115.30) 859
et Cash From Financing Activities [C) [16.30) (B.19)
Met Cash Flow during the year [A+Bec) 1,740.43 1,612.00
Cash & Cash Equivalenis (Opening Daiance) 3,085,219 483,12
| 44
Cash & Cash Equivalents {Ciosing Balance) ' 4,205 64 3,0685.21
As per Report of even date attached Dn Bahall of the Board of Directars
For GA RY B ASSDCIATES Far Bhartla Sons Lid,
Chorfered Accoumntamts
Firm Reghitration Mo, 300 054E
3 ﬁ . .T-:f 330 k R
M"‘"Ii Y s E = |
iAshish Rustagi) ol } ndeep Bhartia Ra) Kumar Bhartla
Pariner o Director Director
Membership No. 062982 T DIN: 00234283 DHM: DO003164
Place (Hodkata

pated ¢} L T heplember, 1002

A |
&m“ Bhartia
Director
: D0259552

BHARTIA SONS LIMITED
(P a.
i

Ghief F’:n sncial Oficar



BHART A SOMS LTD
CIN;L15205WE 198481 011711
CONFOLIDTAED STATEMENT OF CHANGES I EQUITY FOR THE YEAR ENDED 315T MARCH, 2023
[R=. In THS)
&, EOUTEY SNSFE Lap|ts
A At Az at
Particusars 31,03,2022 | 31.03.2021
Equity Share af the Beganing of the year 150000 150000
Changes i Equity Share Capital due to Pricr pericd evnar - :
Restated Batance at L Beginning of the year T, SO0 7GR |
Changes in Equity Share Capitad during the year . -
Equity Share gl e end of the ywear TS0 Cap 1, 5 G
o. Uthar Egumy
Dther
Reserves B Surplus Cemprebionsiy
& Income
Particudars Total
Changes in
Retaingd E:: Capital L""‘“‘"'"" Genersl | Fair Value of
Eamings Furd Rpserye rﬁeil r'.-ul “ 1 Reterve FYTOC
= ISt rumenis
[Balance 2z of Kpril 1, 2020 35073 291182 GH Ge0 184433 1,660,158 | 36,400, 00
Changes 0 equiny far tha year
ended March 31, 2071 s
38341 1, 38261
3104044 31,5940.04
14,004,531 | 2,910.42 s5.m G.60 | 1,048.02| 4960918 | 5,800.86
B205.08 &, 208, 08
BIT54E BATE L8
AAL | L9142 R5.m 960 1.844.32| 57,8B4.84 | 8618447 |

The accompanying notes are an integrad part of the consolidated financial statements

#a pei Report of even date attached

Faor Ga R ¥ B ASSOCIATES
Chorbered Arcomntands
Firm Regutratian Mo, 301094E

Pl P
(Ashish Rustagi)
Partmer

Masmbarship Mo, DEI542 /

Flace Kodcals
Dated ! |57 September, 2022

. (o

'jll'.l.llu'rwlhutlu

L H: 00080144
4

On Sehalf of the Board of Directors
Fnr Bhartia Sons Led.

PN

!Hrm:tnr
Biu: NI!I-I-?-IS

Vg

r Ihl'tll
Direcior
(b (2SR5ED

BHARTIA SONS LIMITED
(@ oar

Chief I'-‘?n:.n:lml Dfficar
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N TO Fi 1AL STATEMENTS

CORPO INF

Bha_rm Sens Ltd. (“the company’) is a public limited company incorporated in India with its
registered office at 12, Government Place East, Kolkata-700069. Company's shares are Listed
& traded in Calcutta Stock Exchange.

BASIS OF PREPARATION & PRESENTATION

This note provides = list of the significunt scoountlng pelicies adepted in the preparstion of these consclidazed
financial smemenis.

Basia of Consalidation

A,

ent of ce with AS:
The Consolidated Financial Statements have been prepared in accordance with Ind ASs
notified under the Companies (Indian Accounting Standards) Rules, 2015 & the provisions of
I.ShE ACE (to the extent notified) and guidelines issued by Securities Exchange Board of India
(SEBI).

The Financial statements for the year ended 31* March, 2022 were approved by the Board
of Directors and authorized for lssue on &t September, 2022,

Accounting Convention:
The consolidated financlal statements have been prepared on the historical cost basis.

Historical cost is generally based on the fair value of the consideration given in exchange
far goods and services,

Use of Estimates & Judgments:

The preparation of the consolidated financial statements in conformity with Ind AS requires
the Management to make estimates and assumptions considered in the reported amounts of
assets and liabilities (including contingent liabilities) and the reported Income and
expenses during the year, The Management believes that the estimates used in
preparation of the financial statements are prudent and reasonable. Future results could
differ due to these estimates. Difference between the actual results and estimates are
recognized in the period in which the results are known and materfalized.

Revenue Recognition: -

Revenue is recognised when the amount of revenue can be reliably measured and it is
prabable that future economic benefits will flow to the entity. Revenue s measured at the
fair value of the consideration received or receivable excluding taxes or dutles collected on
behalf of the government.

Interest Income s recognised using the effective interest rate methed. The effective
interest rate fs the rate that exactly discounts estimated future cash receipts through the
expected life of the financial asset to the gross carrying amount of a financial asset. When
calculating the effective interest rate, the Company estimates the expected cash flows by
considering all the contractual terms of the financial instrument.

Expenses are accounted for on accrual basis and provision is made for all ex penses,

Other Revenue/Income and Cost/ Expenditure are generally accounted on accrual, as they
are earned or incurred.,
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E. P riy, Plant & Equipment & clation:
Property, Plant and Equipment, is stated at cost, net of accumulated depreciation and
sccumulated impairment losses, i any. Cost comprises of purchase price (met of tax
credits), borrowing costs, if capitalization criteria are met, commissioning expenses, etc.
up to the date the asset 1= ready for its intended use.

Depreciation methods, estimated useful lives

Depreciation s calculated on a Written Down Yalue basis using the rates arrived at based
on the useful lives estimated by the management, which are in line with the rates
prescribed in the Schedule || of the Companies Act, 2013.

Property Plant Equipment Useful Life
() Motor Car g Years
(i1} Computer 3 Years

An ftem of property. plant and equipment is de-recognised upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or
loss arising on the disposal or retirement of an item of property, plant and equipment is
determined as the difference between the sales proceeds and the carrying amount of the
assets and is recognised in statement of profit and loss.

Depreciation methods, useful lives and residual values are reviewed periodically at each
financial year end and adjusted prospectively, as appropriate.

The carrying amounts of assets are reviewed at each Balance Sheet date to determine if
there Is any indication of impairment based on external or internal factors. An impairment
loss is recognised wherever the carrying amount of an assel exceeds fts recoverable
amount which represents the greater of the net selling price of assets and their "value in
use', The estimated future cash flows are discounted to their present value using pre-tax
discount rates and risks specific to the asset.

Deemed cost on transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all
of its property, plant and equipment recognized as at April 1, 217 measured as per the
Indian GAAP and use that carrying value as the deemed cost of the property, plant and

equipment,

F. Investment property -
Investment property comprises factorytand & factory building that is held for long term

rental yields and for capital appreciation.

On the date of transition to Ind AS, the Company has considered the carrying value of
Investment Property as per previous GAAP to be the deemed cost as per Ind AS 101,

Investment properties are initially measured at cost, including transaction costs.
Subsequent fo fnitial recognition, investment properties are carried at cost less
accumulated depreciation and accumulated impairment loss, if any.

Transfers to or from Investment property is made when and anly when there is a change in
e,

Investment properties are de-recognised either when they have been disposed off or when
they are permanently withdrawn from use and no future economic benefit is expected from
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their disposal. The difference between the net disposal proceeds and the carrying amount
of the assel is recognised as prafit or toss in the period of de-recognition.

. !IHEE

Current Tax:

Current tax assets and [iabilities are measured at the amount expected to be recoversd ar
pald to the taxation authorities. The tax rates and tax laws used to compute the amount
are those that are enacted or substantively enacted, at the year end date. Current tax
assets and tax liabilities are offsel where the entity has a legally enforceable right to
offset and intends either to settle on a net basis, or to realize the asset and settle the
liability simultaneousty.

T
Deferred tax is recognised on temporary differences ariging between the tax bases of assets
and labilities and their carrying amounts In financial statements. Deferred tax fs
determined using tax rates (and laws) that have been enacted ar substantially enacted by
the end of the year and are expected Lo apply when the related deferred tax asset is
realised or the deferred income tax liability is settled.

Deferred tax assels are recognised for all deductible termporary differences and unused tax
losses only if it is probable that future taxable amounts will be available to utilize those
temporary differences and losses. The carrying amount of deferred tax assets 15 reviewed
al each Balance Sheet date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be
utilised. Un-recognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow
the deferred tax asset to be recovered.

Deferred tax assets and lfabilities are offset when there is a legally enforceable right to
offset current tax assets and lfabilities and when the deferred tax balances relate to the
same taxation authority,

. Earnings Per share:

Basic earnings per share 5 calculated by dividing the net profit or loss before other
comprehensive income for the year attributable to equity shareholders by the weighted
average number of equity shares outstanding during the year,

For the purpose of calculating diluted earnipgs per share, the net profit or loss for the year
attributable to equity shareholders and theweighted average number of shares outstanding
during the year {5 adjusted for the effects of all dilutive potential equity shares,

niti Liabilities;
Provisions are recognized when there is a present obligation {legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and there is a reliable estimate of the
amaunt of the obligation. Provisions are measured at the best estimate of the expenditure
required to settle the present obligation at the Balance sheet date.

If the effect of the time value of money 15 materfal, provisions are discounted using a
current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting is used, the increase in the provision due to the passage of time fs
recognized as a finance cost.

Disclosure of contingent liability s made when there is a possible obligation arising from
past events, the existence of which will be confirmed only by T.ha-'n;i;;_mg_nce or non

B )
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sccurrence of one or more uncertain future events not wholly within the control of the
Company of a present obligation that arises from past evenis where it Is either not
probable that an outflow of resources will be required to settle or a reliable estimate of
the amount cannot be made.

Cash & Cash Eguivalent

For the purposes of the cash flow statement and Balance Sheet, Cash and cash equivatent
comprise cash at banks, cash on hand and short-term deposits with an original maturity of
three months or Less, which are subject to an Insignificant risk of changes in walue,

Fi Instrume

A financial instrument is any contract that gives rise to a financial asset of one entity
and a financial | equit ent of r

Financial assets

The Company classifies its financial assets in the following measurement categories:

thase to be measured subsequently at fair value (either through other comprehensive
income (FVOCH), or through profit or loss (FYTPL)), and

those measured at amortized cost.

The classification depends on the Company's business model for managing the financial
assets and the contractual terms of cash flows.

For assets measured at fair value, gains and losses s either recorded in the statement of
profit and loss or other comprehensive income. For investments in debt instruments, this
depends on the business model in which the investment is held, For investments in equity
instruments, this depends on whether the Company has made an irrevocable etection at
the time of initial recognition to account for the equity investment at fair value through
other comprehensive fncome. The Company reclassifies the debt investments when and
only when the business model for managing those assets changes.

Measurement

At Initial recognition, the Company measures a financial asset at its fair value plus, in the
case of financial asset not at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of financial
assets carried at fair value through profit or loss are expensed In the statement of profit
and loss, 2

Impairment of financial assets

The Company assesses on & forward looking basis, the expected credit losses associated
with its assets carrying at amortized cost and FVOCI debt instruments. The impairment
methodology applied depends on whether there has been a significant increase in credit
risk. For trade receivables only, the Company applies the simplified approach permitted
by Ind AS 109 Financial Instruments, which requires expected lifetime losses to be
recognised from initial recognition of the receivables.

De-recognition of financial assets

A financial asset is de-recognised only when

» The Company has transferred the rights to receive cash flows from the financial asset or

. retains the contractual rights to receive the cash flows of the financial asset, but
3ssUmes a contractual obligation to pay the cash flows to one of more reciplents.

ir val Fi Instrum —

27
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In delermining the fair value of financial instruments, the Company uses a variety of
method and assumptions that are based on market conditions and risk existing at each
reporting date. The methods used to determine fair value includes discounted cash flow
analysis and available quoted market prices. All method of assessing fair value result in
general approximation of fair value and such value may never actually be realised,

{ii} Financial Habilities

(a)

All financial liabilities are recognized initially at fair value and, in the case of loans and
borrowings, net of directly attributable transaction costs.

Borrowings

Borrowings are initially recognized at fair value, net of transaction costs Incurred.
Borrowings are subsequently measured at amortized cost using the effective interast
method. Any difference between the proceeds (net of transaction cosis) and the
redemption amount is recognised in the statement of profit and loss over the period of the
borrowings using the effective interest method, Fees paid on loan facilities are recognised
as transaction costs of the borrowings to the extent that it is probable that some or all of
the facility will be drawn down. Borrowings are de-recognised from the balance sheet when
the obligation specified in the contract is discharged, cancelled or expired,

Em Eenefits
short term employee bepefits

Liab#lities for short term employee benefits that are expected to be settled wholly within
12 months after the end of the period in which the employees render the related service
are recognized in respect of employees® service up to the end of the reporting period and
are measured at the amounts expected to be paid when the liabilities are settled, The
|tabilities are presented as current employee benefits payable in the balance sheet,

[THLIM
All amounts disclosed in financial statements and notes have been rounded off to the
nearest Rs. in thousand s as per requirement of Schedule Iil of the act, unless otherwise
stated.

% |



Carrying Eligible

Percontage ol Total Profit for Amount 35 on Unrecognived  Rocognized
Yoar Aszociale Company Holding of Share Share Holding  Finangial year Share of Profit  01/04/19 Lossey Lossos
MNorth india Wires Limited F5150 LT 27,23,007.00 6,82, 113.00
Z01E-19 North india LPG eyfinders Lid 1680875 25.05% 14,12 00000 3,53, 706.00
10,35,819.00
Morth India Wires Limited 73150 25.05% (185,67.179.00) [(46,51078.00) 10.86752.00 (35,58 376.00] {10.86,752.400]
2019-20 Nosth indda LPG cylindess Lid 1EA0ETS 25.05% ..mw.m..En.Eul_wm.wﬂﬂ.E 14,86, 881.00 L50.T14.00  (13,%6,167.
{59.87,245.00)  2%,73,633.00 34,13, 612.00) Em_mﬁﬂ.
A020-21  Morth India Wires Limited T5150 25.05% 34,28 555 00 B.SE,ELF.00 - BSEAST.O0
Marth Indias LG cylinders Lig 1630875 15.05% 3E,62,351.00 5,67.5159.00 = 8,67.519.00
1B28,376.000 1 18,26, 376,00
Other Comprehensive incoma
Kodth india Wires Limitec 15150 I5.05% -511432  [128.114.00)
Morth India LPG eylinders Ltd 16808TS 25,0454 1RS8362 48 4,55, 530.00
23740600
222 Morth Indta Wires Limited 75,150 25.05% 15.441.59 3.BHE.32 - 446822
North india LPG cyfinders Lid 16,90.87% 25.05% 9,960 00 #a34,08 ; 2,454.58
6,363,270 6,363 20

Other Comprehassive Incomes

Horth india Wires Limited FE1%0 #5.05% 5571 1396

Morth india LPG cylinders Ltd 1690875 25,055 1.137.00 R4 B
238,78
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Hote: 3

Hate: &

Mote: 7

Mote: 8

Hotes to th i Fi i

Cash and Cash Equivalents
i) Cash on Hand

k] Balance with Banks
Current ACcounts

Cash & Eguivale

Bank Deposit having Maturity more than 3 Meaths

Oth | Asse
Interest Acorued on Fixed Deposit

Current Tax Asset ﬂ_’hh

Advance Tax B TDS (Met)
income Tax Refundable

Deferred Tax Assets/ Liabilities (Net)
account

i) Property plant and equipment
i) MAT credit entitlement

1

b} Deferred tax liabtlity on account of

i) Items allowable for tax purpose on payments/ adjustmant

et Deferred tax Assets/(Liabilities) [a-b]

Details of treatment of Deferred tax
Dpering deferred tax assets/ (Liabilitles)
Add- During the year

- through Profit and Loss

- through Other comrehensive Income

Closing deferred tax assets/ (Liability) =

SMments
{Rs. in THS)
s at As ak
31.03.2022 31.03.2021
21.85 1.9
4, 185.7% 3.043,2%
4,205.64 3,065.21
3.491.16 1,491,16
3,4%1.18 3,491.16
379.03 279.60
179.03 279.60
P
180.13 147 .66
240,14 92.50
430,28 240,14
_———eel
05,65 B3.59
1,687,590 .
1,794.54 83.59
—_—
2,802.62
{1,008.08) B3.5%
Bi.59 55.77
1,710.%6 i7.82
1|m1-ﬁ1 -
{1,008.08) B1.5%
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M th soli il tatem
(Hs. in THS)
Hote: 5 Investments Asat 31,03.2022 A5 ab 31.03.2029
lnvestment in Quoted Shares Nos. Amount Mos. Amount
at Fair V.
Martin Bums Lid 45 2.08 45 0.90
Hindustham wires Led 128 .40 128 0.10
Adita Birla Capital Ltd 154 7. 154 18,85
Aditya Birla Fashion & Betail Lt 62 18.71 62 12.48
Cummins India Ltd 52,5360 59,384 .05 F2%60 48,704, 66
D.CM.Lig 42 .44 41 1.01
D.C.M, Shrfram Led &0 90 41 80 4.
0.C.M Nouvelle Industries Ltd 104 24,21 104 8.84
0.C.M Shriram Industries Lid 5 &, B8 Fi| 14,09
Mawana Sugars Ltd 102 13.54 102 3.64
0o
Mangalore Refinery & Petrochemicals Ltd 8.30 200 .77
SIEL Finance Ltd 15 0,32 25 0:11
Ultratech cement Ltd 10 66,02 il &T.318
Crasim Industries Ltd 113 1BE.03 113 163,91
59,832,168 45,052.83
Investment in Unquoted Shares
iAt Amortised Cost)
Eszar Steel Ltd 45 3.88 45 1.B6
Investment in Assoclates
(1) Morth Incla Wires Limited 75,150 4.612.92 75,150 730.74
{1i} North Indfa LPG cylinders Ltd 16,90,875 4,212.84 16,590,875 1,433.04
8,829.62 2,167.64
ini
Value th rofit
HDFC Liguid Fund- Growth
IDFC corporate Bond fund Regular Plan 5.16,973.50 B,134.37  5,18,971.50 7, 76b. 49
A5 Corporate Debt Fund 1.79.512.19 1.469.46  3.18,032.01 4. 190,20
10,603.83 11,956.69
Tatal T9,265.61 63,177,168
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BHARTIA SONS LTD
Hotes to the Congolidtaed Financial Statements
{R&. in THS)
As at A% at
31.03.2022 31.03.2021
Note: 11 Other Non Financial Assets
Security Deposil 5,65 50,65
Prepaid Expernses 183 B4 -
Staff advances 386,00 322.50
h20.50 37315
&
Mote: 12 Barrowings
i LUnsecured
| From Related party - 16.30
% 16.30
_ = F ———— ———— 4
| |
Note: 13 Other Current Liabilities
Statutory Dues Payable 15.47 36.43
Creditors for Other LiabRities &1.66 30.50
21.13 66,92
—
[fe ol
|I_ qll :E-_d-.l femt
e iy
. M.._-
|+
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Moteli4 Equity Share Capital
Auhorised:
50,000 (PY 2,50,000) Egpity Shanes of B 107 - Each

imsued , Subscrited b paid-up;
1,300,000 (P §,50, D00 Feuity Sharsg of R 10/ - Esch

Reconcillabion of e number of share sutstanding
Partleularn
Equily Shares &1 the baginning of the year

lesued ering (e ywar
Equity Sires 41 the end of (%e pear

Termsrrights attached Eo aquity shires

iRy I THE |
A% at i

1,032001  31.00.2031
1,500,050 1.500.00
1,500,600 1,500,100

A3 st }ist As 2k Jisx

March, 103 Earch, 021
Fo.of Sarer  Me. of Shargs
1, 50,000 t,50, 003
1, 50,000 1,50, 000

The company has only one cless of gguity shares having a per value of 90 pir shane, Each hotder of equity
share i3 priitled 10 one voio pev share, The divided. i sy proposed by Lhe Board ol Dinec by is subject to
the aeprowal of shareholgers in the enduing Annual Genergl Meeling, In the evend of Liguadation, the eguity
sharaholden are elighie to recelve Lhe remainig eeets of the Company, after disiribution of sfl

preferantial amownes, in proportion af thekr sharcholding.

Betall of shares feld by sherehoiders holding mone than 3% of the aggregate shares of tho comparny:

At st March, J00Z  Asat 315t Warch, 2009

Marne Of Shirehoider Mo.ofShares Aheld Mo.ofiheres  Abold

i Sy Bharta 14100 %0 4100 %.07%
i Sanatimep Bhartia 14500 1815 24300 b6, 20N
& Marvin kurmar Bhartla 13200 H.80% 1100 B.7IN
S Suritra Devd Bhartin 1530 2.5 1300 23,5
i) Kurmar Bhartla 21 14758 2000 4,678
Lt Shant! Bhartia 15180 10.07% 15100 10,07
1 Vihwok Kurmar Bhartis 1130 TSN 11300 T.5%

Detalis of shares Fedd by tharehgident of promaters
Prosvciens sharsolding a5 11.03.2002

Mume of Equitty Sharehalders M. of Sharey
1 Sanjmy Bharta 14100
5t Senderp Bhariia 24500
58 Mivin farmar Bhartls 13100
S Suemvitra D Brartia ) 15300
Raj Kurmar Bhartin pird (o]
Sarrl Shanll Bharia 15100
Sl Vivek Burmar Bhartia 130
5 Marecklal Bhariia e

Provroters shanehaolding 45 on 31.03.2001

Hama of Equitty Shareholtary Mg, of Shargs
Sri Sajary Bhartia R4 ]
i Sencaen Bhartla 4300
it Mavin kurear Brartis 13100
St Suitra Devd Bhartia 15100
Aaj Wormar Bhartie 12000
Germy Shanti Bhartia 15160
51 ViveR Kurmar Brarnia 1130
5 Sand:al Brartis T

16,074
6. 158
. 8%
FER L]
14,755
1%
753
0.47%

16.07%
16,200
BT
13.53%
4,678
10,078
1.5
bATE

% Crange

0138
.07

0,07

A Change
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Horbes 30 the Corgolidams FEaancial Statemanty
1
L. R in THE |
As ot A3 mt
. M.052013 ,00.2021
Hoter 15 Dithed Equily
M Rorsined Earnings
B v 1t Batanie sheet 18,904 33 FE521.7F
e Profit for the year B, 2508 1, 587.81
ol [ 1 AR o]
A (LEEs | Tiamalerred to Speciic Reserse Fund ¥
ACCU Lkt Cortirgean] Broesipn agrirst Sancard Aot
23, 009,40 14,904,313
J i Specific Russeve Fund
AS panr Rask Balaroe weet 191,42 .91
1 sl L. Tranmaderred fromi [ich Statoman of ool and s
i‘ L0142 2. 91147
ifiif  Caplcsl Rasaiva
A per last Babance shaot 525,00 575,00
[ Addi b Trarsfered From [to) Statement of prof® and Loss =
| 52500 515.00
W] Iedstment Alvwince reserve
| Ax per g Brlancg el .42 S50
AddVLessl; Tramderred fromi | o Statemess of prof® and loes 5
G0 §.ED
¥ General Reyares
A5 per tack Batano sheet 1844, 71 184432
| Aufdf{bessy | Transfermed fromy (Sok Statemens of grof and lom -
1,844 37 1,E44 37
(v}  Other Compreheshe Income
My D lagl Ralanos hesl 49,605.14 1755918
Add: Proft for the year B, 2754 1,500
57, BB4. 64 49,600,148
Total: Iﬁ,mi &9, 003,85
1
% e,
o FEA0 A
N A,
o - A el l': 7
. fi
(2 wonddh ')
S LA o
! e 7
) T ALLS
£
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Mote: 1&

Mote: 17

Hote: 18

Hate: 19

MHote: 20

Mote: 21

Hote: 22

Interst Income

Interest on Fimed deposit
Interest on Security deposit

Dividend Income

Dividend Received

Rental Income

Rant Rsceived

et gain on fair value changes

Nt Gain on falr valuathon of Investments through profit & loss

Fair Yalue Changes:
Realised
Unrealised
Total Het gain on fair value change

Other Income

Interest on LT Refund

% |

Employee Benefits expenses

Salaries, Wages & Bonus
Contribution to P.F & Other Funds
Stafl ‘Welfare Expenses

r n and Amo i

Depreclation on Property, Plant & Equipment

Total

{Rs. in THS)

Year Ended Year Ended
31.03,2022 31.03.2021
109.13 120.94
B&4.22 914,97
[T B ) 916,97
Bl ol B40.00
T BN T BUO0
e e ——————
haT. 14 355,45
B47.14 195,45
=
279.26 16.36
147.84 139,08
847,14 155.45
—_—m—————ooaaa eeee—————————
9.72
- 9.1l
i —
1.143.36 i,367.B8
261,20 1B8.12
2.70 11.30
1,407.26 1,567,30
=
175.564 L
175.64 I57.77
—— e ——
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Hote: 23

Other Expanses

Fayments to the auditos
For ﬁl.illll'l:ﬂl'y' ALidit
Other Capacity

Advertisement Expenie
Gonaral Expenses

Insurance premiym

Listing Fees

Malmtenance Charges

Rates And Taxes

Remit

Legal expenses

Depository Charges

Flling Fees

Conveyance charges

Maotor car Mafntenance charges
Professional Charges & consultancy
Delisting Charges
Miscellaneous expenses

(Rs. In THS)
Year Ended Year Ended
311.03.2022 31.03.2021
40,00 A0.00
112,68 40.11
15264 BO.11
15.62 3427
4.34 1.24
9.37 16.71
0,50 29.50
31.B6 T.67
52,39 40.27
.75 20.36
A4 0 TE.96
14,52 1.08
23,32 30.78
48,32 A0, 44
3010 118.44
123.7F 15713
142.02 -
10.42 12,65
T46.67 BES.59
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

24 Related
Auditors:

as ide the ma nd relied

Related Party Transactions has been given fn standalpne Financial Statements, so related information is
mat reproduced here,

25 The Particulars of Investment in associate companies as of march 31, 2022 are as
follows:

The consalidated financial statements includes financial statements of Bhartia Sons Limited and results
of an assockate, consolidated in accordance with Investments in associate, Ind AS 28,

{Rs. In THS)
(781, | Wame of Assoclate | Ownership | Original Cost | Amountof | Share of Post |  Carrying
Ma. Interest (%) of Goodwill / Acquisition Amaunt of
Imvestment (Capltal Reserve & Investment
Reserve) In Surplus
Original
Cost
1. | Morth India Wires 5% 404,639 31,83, 31,684
Limited 7.30,743
Z. | North india LPG 5% 7,256,175 - 38,16,811 14,313,039
cylinders Limited | -

26 In compliance with Ind AS- 33 the company has calculated EFS. There are no diluted
elements involved, hence basic EPS and diluted EPS are same. -

Particulars 7021-22 | 2020-21
a) Net Profit after tax as per statement of profit & loss attributable 8205.08 | (13B2.61)
to Equity sharehalders (Rs. in THS) -

b) Weighted Average number of Equity shares of Rs.10/- each 150 150

C) Earning Per Share (Basic) {in Rs.) 54.70 9.22)
"d) Earning Per Share (Diluted) (in Rs.) 54.70 (9.22)

27 The Company is a NBFC Company and registered with RBI vide their Certificate No
B05.02240 Dated 23.11.2004. The Company generally transfers 20% of the profit in
statutory reserve as per provisions of section 45-1C of the RBI (Amendment) Act,
1934.During the year, since there is loss so 20% of profit has not been transferred to
statutory resenve,

28 ent R

As per Ind AS 108, the company operates predominantly only in one operating segment. The
company does not have any materfal earming emanating outside India, the company is
considered to operate only in the Domestic Segment. Hence, there is no reportable operating

segment.
Mote: 29:

As the note on Disclosures required as per Reserve Bank of India master direction - non-banking financial
company - nan Systemically imporiant non-deposit taking company (reserve bank) directions, 2016 has
heen disclosed in the Standalone Financial Statement, the same has not been reproduced in Consolidated
Financial Statement. =

=
-



Hote 30; Capltal management

BHARTIA S0MS LIMITED

(TP L15S205WB1944PLCO11711)
Hates 1o the Consalidated Fmancial Statements for the year ended March 31, 2082

(B3, fn THS)

Far the purpose of the Comparny's capital mansgement, capital ineludes issued equity capltal, shere premium and all
pEher eoulity reserves atiributable to the equity holders of the Comparry, The primary ebjective of the Company's capital
mianagement is to maximize the sharcholder value,

The Company manages its capital strocture and makes adjustments in Light of changes in economic conditions and the
reguiremnents of the financial covenants. To maintain or adjust the capital structure, the Company may adjust the
dividend payment to shareholders, return capital to shareholders or issue new shares, The Company monitors capital using
& geartng ratha, which is net debt divided by total capital plus net debt. The Company includes within net debt, interest
brearing laans and borrowings, less cash and cash equivalents.

The company is heving nil borrowings a5 on 31,03, 2022 HIL (31.03.2021 Rs. HiL)

HETE- 31: FINANCIAL INSTRUMENTS

Set out below 1s a compariion, by class, of the carmying amounts and fair values of the company s financial instruments in
the balance sheet, This table does not include the fair values of noa-financial assets and non-financial liabilities.

The carrying value of financlal instruments by categories as of March 31, 2021 15 as foliows:

{Particutars Amartised Cost Fafr Yaiue ~ Fair Value Taeal Carrying | Total Fair
through Profit & | through Other Yalue Value
Liss Comprebensive
Income
Financial Aisets:
Cash and cash equivalents 4,205.64 4, 20 4,206
Other Bank Balance 3,491,168
Investrnenis 8.829.62 10,603.83 50.831.16 T9.265.61 79,265,681
Oither fingncial Assets 303 1.08,85.759 513,36, 119 8,222,132 457 8,212,270 45T
otal Financial Assets 16,905.45 3.08,96,362 5,13,96,151 | 8,23,05,928| 8,23,05,%28
| — —
Financial Liabiiities:
Borrowings 4 o .
Dther financial lizbilities 21.13 91.13 8113
Total Financial Liabflitkes 91,13 M43 91.13
Thie carrying value of financial instruments by categories as of Marched1, 2021 s as follows:
[Particulars Amortised Cost | Fair Value Fair value Total Carrying]  Total Fair
through Profit B | through Other Yalue Value
Lids Comprehensive
Financial Assets;
ash and cash equivalents 3,065.11 3,065,.21 3,065.21
Other Bank Balence J.491.18 . 3,491.16 3,491.16
Investments 2,167,864 11,955.69 49 052 83 H3177.16 63,177.16
ther financial Assets 179.60 ) 279,60 279,40
Total Famancial Assets 9.,003.61 11,9596.69 49.052.83 T0,013.14 70,013,714
Financial Liabilities:
Berrowings 16.30 16.30 16.30
Other financial Habilities 6.9 b6.%2 b&.ﬁ_
Total Financial Liabilities B3.21 - - B3.21 83.12

B
e




BHARTIA SONS LIMITED
(CIN: L15205WB1 F44PLCDT171)
Motes to the Consolidated Financial Statements for the year ended March 31, 2022

[Rs. im THS}

Fair valise hierarchy
Fair value is the price that would be received to seil an asset or paid to transfer a ability in an erderly transaction in the

principal {or most advantageous) market at the measurement date under current market conditions (1.e. an exit price},
regardiess of wheathe that price 15 directly observable odr estimated using a valuathon techmigue,

The Investrnents included in level 1 of fair value hierarchy have been valued using quoted price for instruments in an
active market. The Investments included in level 2 of fair value hierarchy that are not traded in an active riarket have
heen valued using valustion technigued basedon observable market data. The investments included in level 3 of fair value
hietarchy have been valued using inputs that are not based on observable market data (unobservable inputs). Fair values
are detesmined in wheie or in part, using a valuation model based on assumption that are nefther supported by prices
from observable current market transactions in the same nstrument nor are they based on avalble market data. This level
of hierarchy includes companys fmvestment in equity shares which are unquoted or afr which quoted price are not
availables at the réporting dates.

The fallowing table summarises financial instruments measured at falr value on recurring basis:

A5 at 31.03. 2012 et Il08i001 |
Financizl
Financial Assets Assets at fair
Particulars Financial Assets [at fair value Financial walue throwgh
at fair value through Other  [Assets at fair  |Other
through profit or [Comprehensive value through |[Comprehensiv
loss Incoeme profit or loss e Income
Level 1 10,604 59,832 11,957 49,053
Lewel 2 . . . -
Level 3 - -

FINANCIAL RISK MAHAGEMENT

Ritk management framework

The Company has established & comprefentive system for risk management and internal cantrols for all its businesses 10
manage the risk that it is exposed to. The objective of fts risk managemnent framewark 15 to ensure that various risks ane
identified, measured and mitigated and also that polkcies, pmcedu_res and standards are estabilised to address these risks
and ensure a systemetic response in case of crystallisation of such-risks.

The Company has exposure to the follewing risk arising from Mnancial instruments:
a) Credit risk

b} Liquidity risk

¢} Market risk

Credit
it is risk of financial loss that the comapany will occure a loss because Its customer of counterparty to financial
instruments fails to meet its contractual obligation. The Company's financial asstes comprise of cash and bank balances,
Securities for Trade, Loans and ivestments. The maximum exposure to credit risk at the reparting date is primarily from
Company's loans. Refer Mote 4 for detatls.
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BHARTIA SONS LIMITED
(CIH: L15205WE1944PLC0T1T711)
Notes to the Consolidated Financial Statements for the year ended March 31, 2022
{Rs, 1n THS}
Iiguldity Ri

Liguidity risk is the risk that the entity will ancounter difficulty in meeting the obligations associated with Its financial
Libilities that are settled by delivering cash or another financial assets. The entity's approch to mansging liguidity 15 to
ssmire, as far as possible, that it will have sufficient liquidity to meet Habilities when they are due, under both normal
and stressed conditions, without incurring unacceptable losses or risking damage to the entity's reputation. Prudent
licuidity risk management requires sufficient cash and marketable securities and availability of funds through adequate
committed credit facilities to meet obligations when dug and to close out market positions. The Compary has a view
maintaining Liguidity with minimal risks while making investments. The Lompany irvests its surplus funds in Hiquid mutual
funds and equity shares. The company monfters its cash andl bank balances periodically in view of its short term
obligations associated with its financial Habflities

civarkek Risk
Market risk is the risk that the fair value of future Cash flows of a financial instrument will flisctuate because of changes

in market prices. The objective of market risk management {5 to manage and control market risk exposure within
acceptable parameters, while oprimizing the retum.

{i} Market Price Risks - The Company is exposed to market price risk, which arise from FYTPL and FVOCI investments. The
management monitors the proportion of those investments in its investment portfolie based on market Indices. Material
mvestments within the portfelio are managed on an individual basts and all buy and sell decisions are approved by the
appropriate autharity.

(i) Interest Rate Risks - The Company fs exposed to interest risk if the fair valee or future cash flows af its firancial
instruments will fluctuate as a result of changes in market interest fates. Fair value interest rate risk ks the risk of
changes fn falr values of fixed interest bearing investments because of fluctuation in the interest rates. The Company's
interest rate risk arises from interest on loans given 1o customers. Such instruments exposes the company to fair value
interest rate risk. Management belives that the interest rate risk attached to this financial assets are not sufficient due to
the Aature of this Mnancial agsets,
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Mote 31:

The following additional information (other than what is already disclosed elsewhere] is disclosed in

terms of ame h 21 in Schedule |1 ies Act 2013 with effect
from 1st day of April, 2021:

There is no proceeding initiated or pending against the company during the year for holding any
benam! property under the Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.

The company is not declared wilful defaulter by any bank or financial Institution or any other lenders.

There is no scheme of arrangements has been approved during the year by the Competent Authority in
terms of Sections 230 to 237 of the Companies Act, 2013,

There is no transaction that has not been recorded in the books of accounts and surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961,

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial
WEAr.

The Compary has not been sanctioned working capital limits by banks or financial institutions on the
basis of- security of current assets during any point of time of the year. Hence relevant disclosures are
not applicable.

The Company has not been sanctioned working capital limits by banks or financial Institutions on the
basis of security of current assets during any point of time of the year. Hence relevant disclosures are
not applicable.

The Company has not advanced or loaned or invested funds (either borrawed funds or share premium
or any other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities
{Intermediaries) with the understanding (whether recorded in writing or otherwise] that the
Intermediary shall :

(1) directly or findirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

(1) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

The Company has not received any funds from anﬁ:-ther person(s) or entity(ies), including forelgn
sntities {Intermediaries) with the understanding (whether recorded in writing or otherwise) that the
Company shall :

(i) directly or indirectly lend or invest in other persons of entities identified In any manner
whatsoever by or on behalf of the Funding Party {Ultimate Beneficiaries) or

(i} provide any guarantee, security or the like to or on behalf of the Ultimate Benaficiaries;

There are no creation or satisfaction of charges as at 31st March, 2022 pending with ROC beyond the
statutory period.



B SOHS LTD,

Note: 33

Previous year figures have been regrouped/ reclassified wherever necessary.

For G A R Y B ASSOCIATES For and on behalf of the Board
Chartered Accountanis
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